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urge the issue of thescrip, and in this requcst they were second-
ed by the merchants and others, citizens of Cumnberland.
The stockhbolders acting upon the urgent ap peals of the con-
tractors aud other persons engaged in business, adoptbd the
following resolntion:

“‘Resolved, That the President and Directors of the Canal
Company be, and they are hereby authorised and recommend-
ed to continue in progress, the work now under contract on the

line of the canal, and to issue their scrip in payment for the
same. bearing interest of 6 per centum per annum, and re-
deemable at any time not excecding twelve months, wheu mo-

ney for that purpose cannot be readily raised by a sale of

Maryiand State Bonds at a reasonable rate.”

This resolution was the authority on which the scrip was
issued. The evils which would have resulied inevitably from
an entire suspension of the work, were presented in all their
force to the stockhelders, and no doubt apart from the deep in-
terest whicl: they felt in the early completion of the work, were,
“in their opinion, suflicient.to induce the policy which they au-
thorised. 'They no doubt considered that the degree of suffer-
ing which would follow. a suspension, together with the heavy
damages to which the company would be subjected, both as to

the work and as growing out of a non-compliance with their

contracts, would Jussify the procceding which they authorised.
That the issues have been applied to legitimate and proper pur-
poses, is not denied. The proper appropriation of the scrip,
in the opinion of the undersigned, imposes upon the State a
Just obligation to redeem it. "The company have received the
benefit of 1t, and the only question is, whether the labor of men

is to be received by a sovereign State, without any disposition.

manifested by it, to pay for the same. It is in the opinivn of
the undersigned, perfectly clear, that the State is bound in ho-
nor to redcew the scrip. 1t was issued under peculiar circum-
stances, and whatever may be the reasonabl: objections of
persons to such issues, 1t ought not to be contended that value
shouid be received without proper remuneration. Entertain-

ing these views, it is recommended that proceec!mvs be had for

its payment. v

Among other facts counected with the history of the canal,
it shounld not be forgotien, that there were, when a chiange was
made by the stockholders in the direction in June, 1839, in the
employment of the canal company, 118 officers, whose annual
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